


















Heritage Tourism – Historic and cultural sites draw more tourists than 
recreational assets, making heritage tourism one of the fastest growing industries 
today. Heritage tourism strengthens the local economy by bringing outside dollars 
into local businesses. 

Job Creation – Rehabilitation and revitalization projects create a large amount of 
construction jobs annually, and historic preservation creates more jobs than new 
construction. On average, $1 million invested in rehabilitation instead of new 
construction produces 20% more jobs, $120,000 more in local economy, $107,000 
more in household income, and $34,000 more in retail sales. Historic preservation 
creates more jobs mostly because rehabilitation projects are more labor intensive 
than new construction projects. Labor for preservation projects (carpenters, 
electricians, plumbers, sheet metal workers, painters, etc.) is nearly always hired 
locally, and these local wages are spent locally. 

Tax Revenue – Historic preservation contributes to a more significant local, state, 
and federal tax collection. Between 2001 and 2005, the Wisconsin Historical Society 
assisted property owners with $28 million of rehabilitation work on historic homes, 
leading to $7 million of state tax savings. During these years, the state also 
recorded $254 million of economic activity in the rehabilitation of income-producing 
historic buildings. These tax credits amounted to $50 million in federal tax savings 
and $13 million in state tax savings for Wisconsin residents. 

Tax Credit – Wisconsin’s Historic Preservation Tax Credit applies to certified 
historic buildings. Under the program, owners of eligible buildings may receive a 
state income tax credit for 20 percent of the qualified rehabilitated expenditures. 
This program applies to rehabilitation expenditures, as defined in section 47 (c)(2) 
of the Internal Revenue Code, of $50,000 or more. 

Property Values – Historic district designation help to ensure that our investment 
in a historic area will be protected — from new construction, improper remodeling, 
or demolition. Studies have shown that over time, property values in historic 
districts tend to increase, and there is no evidence suggesting that historic 
designation lowers property values. 

Small Business Development – Main Street, downtown districts, and heritage 
tourism generates small business investment and strengthens other public 
investments.  

New Businesses Prefer Older Buildings – Urban activist, Jane Jacobs, 
emphasized that new buildings make sense for major chain stores, but other 
businesses - such as bookstores, ethnic restaurants, antique stores, neighborhood 
pubs, and especially small start-ups - thrive in old buildings. 

Infrastructure Diversity – Historic preservation provides a community with 
varying types of building structures, increased walkability (historic structures were 
built and designed with pedestrians), and an overall buffer between past, present 
and future development. 

 



Intrinsic Value of Historic Buildings – Historic preservation contributes to a 
unique and diverse community that represents the historic cultural and societal 
aspects of the community’s past. 

New Development is Unsustainable - The rehabilitation of older buildings 
utilizes existing infrastructure, such as water lines, sidewalks, and streets, and 
preserves existing building materials and architectural elements. Debris from 
demolition typically makes up 25 to 30 percent of all materials discarded in landfills. 

 

http://www.wisconsinhistory.org/Content.aspx?dsNav=N:4294963828-

4294963805&dsRecordDetailS=R:CS113 

http://www.preservation.org/rypkema.htm 

http://www.achp.gov/recovery/economic.html 

http://www.huffingtonpost.com/national-trust-for-historic-preservation/six-

practical-reasons-to_b_4956983.html 
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